
SETTLEMENT AGREEMENT

This Agreement is made by and between Wigberto Lugo-Mender, as trustee in the liquidation
of Euro Pacific International Bank Inc. (the "Trustee"), Qenta Inc. ("Qenta"), G-Commerce DMCC
("G-Commerce"), and Responsible Gold Trading DMCC ("Responsible Gold"), each of which may
be referred to as a "Party" and collectively are the "Parties."

Recitals

WHEREAS, the Trustee, acting under appointment of the Office of the Commissioner of
Financial Institutions of Puerto Rico ("OCIF"), has been managing the liquidation of Euro Pacific
International Bank Inc. ("EPB") pursuant to the Consent Order of Liquidation executed on August

8, 2022 ("Consent Order for Liquidation") and the Liquidation and Dissolution Plan for EPB
executed on September 6, 2022 (the "Voluntary Liquidation Plan");

WHEREAS, Qenta and its affiliates G-Commerce and Responsible Gold (all three entities,
the "Qenta Purchasers") entered into a Purchase and Assumption Agreement with EPB and its sole

shareholder Peter Schiff on or about September 30, 2022 (the "Purchase Agreement"), pursuant to
which the Qenta Purchasers agreed to assume certain assets and corresponding liabilities associated
with EPB's customers electing to migrate to the Qenta Purchasers (the "Opt-In Customers");

WHEREAS, the Purchase Agreement's definition of "Assets" in Section 1.1 expressly
excluded assets exceeding the Liabilities at Closing.

WHEREAS, due to regulatory requirements, operational challenges, and disputes between
the Parties, the implementation of the Purchase Agreement was delayed;

WHEREAS, due to the delays in the implementation of the Purchase Agreement and the
Voluntary Liquidation Plan, EPB has been unable to complete the liquidation procedures pursuant
the terms of the Consent Order of Liquidation;

WHEREAS, during this time, Qenta has incurred certain expenditures as a result of
inheriting certain EPB operations and personnel.

WHEREAS, on account of these delays in completing the intended liquidation plan, several
customers of EPB have filed claims in the liquidation process seeking recovery of their accounts.

WHEREAS, the Trustee has brought an action asserting claims against Qenta, Brent de
Jong, and Schiff in the U.S. District Court for the District of Puerto Rico (the "Action"); and

WHEREAS, the presiding U.S. Magistrate Judge in the Action has directed the parties to
confer and seek to resolve their disputes, and, pursuant to that directive, the Parties have engaged in
good-faith discussions and now wish to memorialize their understanding to facilitate the orderly and
equitable satisfaction of all claims of all EPB customers and the conclusion of the litigation;

WHEREAS, the Consent Order for Liquidation entered by OCIF on August 9, 2022, the
Voluntary Liquidation Plan, and the Purchase Agreement executed on September 30, 2022, shall
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continue to apply and govern the liquidation of EPB, subject to the terms and modifications set forth

in this Agreement and to OCIF's approval.

NOW, THEREFORE, in consideration of the mutual conditions and covenants contained

in this Agreement, and for other good and valuable consideration, the sufficiency and receipt of
which is hereby acknowledged, it is hereby agreed by and between the Parties as follows:

General

1.1 The aforementioned Recitals are adopted and incorporated herein.

1.2 Neither this Agreement nor anything in it shall act as or constitute an admission by any Party
that any Party or any of its officers, directors, shareholders, agents, or employees committed any

wrongful act, or violated or breached the terms of any agreement or duty owed.

Satisfaction of Customer Claims

2.1 Subject to the terms of the Consent Order of Liquidation and given the inability of EPB to
complete the Voluntary Liquidation Plan, the Trustee shall be in charge of completing the

liquidation of EPB. This liquidation process shall be completed following the directives set forth

in the OCIF Circular Letter of March 26, 2024, CIF-CC-2024-001, which terms and provisions
are incorporated herein as Exhibit A.

2.2 The Trustee shall remain responsible for the management, verification, and payment of the
claims of all EPB customers who have elected not to migrate to Qenta ("Opt-Out Customers").
Those customers and balances are detailed in the enclosed Exhibit B. Opt-Out Customer claims

shall be paid in cash and in full, to the extent allowed and verified, from cash funds already
available in the Trustee's bank accounts, in accordance with OCIF-approved distribution
provisions.

2.3 The Trustee will also process those allowed claims of Opt-In Customers who have or will have

filed claims in the OCIF-ordered liquidation process ("Reverse Migration Customers") directly

from funds under the Trustee's custody, in accordance with the OCIF-approved liquidation plan
following the corresponding schedule of Sources and Uses incorporated herein as Exhibit C and

subject to paragraph 2.11 below in relation to exchange and conversion rates.

2.3.1 Within ten business days of execution of  this agreement, Qenta shall transfer to the Trustee,

in immediately available funds, a U.S. dollar amount corresponding to 2,811.778 ounces of
gold at the Realized conversion rate (as defined in paragraph 2.11 below). For the avoidance

of doubt, this amount shall be applied to and credited against any amounts otherwise due
from Qenta to the Trustee under paragraph 2.3.6 below.

2.3.2 Customers who have not already filed claims in the OCIF-ordered liquidation process shall

be given a period of 60 days in which to do so (and thus to become a Reverse Migration

Customer). The 60-day period shall run from the date of notice to customers as set forth in

paragraph 2.3.3 below.

2.3.3 Exhibit F hereto contains the form of notice and proof of claim which, within ten business
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days from the date of this Agreement, shall be sent to those Opt-In Customers who, as of the
date of this Agreement, are not Reverse Migration Customers, notifying them of their
opportunity to file claims in the OCIF-ordered liquidation process.

2.3.4 Following the expiration of  the 60-day election period, the Trustee and Qenta shall promptly
confer and complete a final reconciliation of all Opt-In Customers, identifying those who
have elected to become Reverse Migration Customers and those who have not.

2.3.5 Upon completion of such reconciliation, the Trustee shall update the Sources and Uses
schedule to reflect (i) the final population of Reverse Migration Customers and (ii) the total

amount of cash required to satisfy in full all allowed claims of such Reverse Migration
Customers in accordance with the OCIF-approved liquidation process.

2.3.6 Within fifteen (15) business days of the Trustee's delivery of an updated, accurate Sources

and Uses schedule, Qenta shall transfer to the Trustee, in immediately available funds, an
amount sufficient to cover any shortfall between: (i) the funds then held by the Trustee; and

(ii) the total amount required to satisfy, in full, all allowed claims of Reverse Migration
Customers. Such funding obligations shall be absolute and not contingent, and shall not be
subject to setoff, deduction, or delay, except as agreed between the Trustee and Qenta.

2.3.7 For the avoidance of doubt, Qenta shall remain responsible, to the extent of any excess of

assets it received over liabilities to Opt-In Customers who are not Reverse Migration

Customers (valued in accordance with this Agreement), for ensuring that the Trustee has
sufficient funds to fully satisfy all allowed Reverse Migration Customer claims, and any
additional amounts identified as necessary following reconciliation shall be promptly funded
by Qenta in accordance with this Section. Any failure by Qenta to timely fund such amounts

shall constitute a material breach of  this Agreement.

2.4 Qenta shall have responsibility for the management, verification, and payment of all Opt-In
Customers who have not filed claims in the OCIF-ordered liquidation process. All such
obligations shall be processed by Qenta and/or in accordance with applicable regulatory
standards and the terms of this Agreement. Qenta shall satisfy such obligations exclusively from
assets under its custody or control, including assets held by affiliates and any non-U.S.
subsidiaries.

2.5 Qenta and the Trustee acknowledge that each has managed the liquidation of and/or is in
possession of former EPB assets, in each case with a view toward satisfying customer claims.
Except as set forth herein, Qenta and the Trustee shall each retain possession of former EРВ

assets currently in the custody of each of them and shall apply such assets toward the satisfaction

of customer claims in accordance with this Agreement. Qenta and the Trustee shall (i) issue joint
instructions to Silver Bullion Pte. Ltd. ("Silver Bullion") in the form attached hereto as Exhibit
D or in such other form as Silver Bullion may require and (ii) otherwise cooperate in good faith
and use commercially reasonable efforts to cause Silver Bullion to release EPB assets and funds

(A) to the Trustee for the purpose of satisfying Opt-Out Customer and Reverse Migration
Customer silver-related claims, (B) to particular EPB customers with silver-related claims who

remit different instructions directly to Silver Bullion, as set forth in Section 2.6 of this

Agreement, and the balance, (C) to Qenta for the sole purpose of satisfying silver-related claims
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of Opt-In Customers who have not filed claims in the OCIF-ordered liquidation process. Unless

otherwise stated herein, Qenta shall be solely responsible for the administration and distribution

of assets held by it or its affiliates to customers outside the OCIF liquidation process.

2.6 The Trustee shall satisfy all allowed claims submitted in the liquidation process, including claims
relating to precious metals (gold and silver), in cash, based on the liquidation proceeds obtained
using the rates set forth in paragraph 2.11 below; provided, that with respect to customers
asserting claims to silver holdings, such customers shall have the option, at their election and
cost, to receive either:

(i) cash payment as described above; or

(ii) transfer of their metal holdings, at their cost, into an account in their name.

Except as expressly set forth in Sections 2.4 and 2.5 of this Agreement, the Trustee shall not

be responsible for the physical transfer, custody, or administration of metals held by third parties.
The Trustee, on behalf of EPB, will bear storage charges until liquidation and pay from silver
holdings liquidation up to the time of transfer either to customers or Qenta.

2.7 Within fifteen (15) business days of execution of  this Agreement, Qenta shall provide the Trustee

with copies of any information and records required for the Trustee to complete claims
reconciliation and distributions, including information related to Reverse Migration Customers.

This obligation shall be continuing as to Qenta, and Qenta will continue to provide information
as required and as additional claims are filed by EPB customers.

2.8 Immediately upon execution of this Agreement, the Trustee and Qenta shall cooperate to
reconcile customer lists to ensure that all customers are classified either as Opt-In (including
Reverse Migration) or Opt-Out, and that the Trustee and Qenta agree on which customers belong
on which lists.

2.9 The Trustee shall not transfer any estate funds to Qenta. Each Party shall satisfy its respective
obligations to EPB customers exclusively from assets under its own custody and control.

2.10 The Parties agree that all claims, payments, and settlements under this Agreement shall be

denominated and effected in U.S. dollars (USD), which shall be the functional currency for
purposes of the liquidation and settlement.

2.11 For purposes of resolving differences between the parties, the following negotiated foreign
exchange and conversion rates shall be used for conversion of customer claims to USD on

distributions conducted by the Trustee.

CURRENCY CONVERSION RATE

INTO USD

EURO:

GBP:
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CHF: 1.1548

CAD 0.7567

AUD 0.6727

GOLD: Realized

SILVER: Realized

voy

Any other currencies not listed above shall be valued at the prevailing exchange rate into USD as of
July 21, 2023, as shown on xe.com. For purposes of this Agreement, the "Realized" conversion rate

means the actual net cash proceeds per ounce received upon the sale(s) or liquidation(s) of such
metals into USD, net of any applicable custodial fees, transaction costs, and standard commissions
incurred in connection with such sale(s). The Realized rate shall be determined as of the date(s) on
which the relevant precious metals were or will be converted to cash. For the avoidance of doubt,

the Realized conversion rate for gold will reflect a weighted average of actual historical and
anticipated future sales of gold and is not intended to approximate the value of gold at the time EPB

entered liquidation nor the current market, spot, or forward price of gold. As of March 31, 2026, the
Realized conversion rate was $3,302.49 per ounce.

2.12. The Trustee shall have responsibility for (a) administering, disputing, objecting to,
compromising, or otherwise resolving all Claims filed against EPB including, (i) filing,
withdrawing, or litigating to judgment objections to Claims, (ii) settling or compromising any
Disputed Claim following the claims resolution procedure adopted and approved by OCIF, and

(iii) administering and adjusting the Claims register to reflect any such settlements or

compromises without any further notice to or action, order, or approval by OCIF and (b) making
distributions (if any) with respect to all Claims.

2.13 Except as otherwise agreed, any and all Proofs of Claim filed after the applicable deadline

for filing such proofs of Claim, as such term is set by the instant Settlement Agreement, shall be

deemed Disallowed and expunged without any further notice to, or action, order, or approval of

OCIF, and Holders of such Claims shall not receive any distributions on account of such Claims,
unless any such late proof of Claim is deemed timely filed by a Final Order of OCIF.

2.14The Trustee shall create a Disputed Claims Reserve. No payments made on account of Disputed
Claims that become Allowed Claims shall be made from any source other than the Disputed
Claims Reserve. After all Disputed Claims are Allowed or Disallowed and the Allowed amounts

of such Claims are paid their respective claims holders by the Trustee, any remaining Cash in
the Disputed Claims Reserve shall become property subject to distribution pursuant to the terms
of this Agreement and the OCIF liquidation.

2.15Qenta shall be solely responsible for the administration and distribution of all securities, mutual

funds, and financial instruments held by non-U.S. subsidiaries or affiliates of EPB, in
compliance with all applicable U.S. and international laws and regulations. The Trustee nor
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EPB shall have no responsibility or liability with respect to such assets or obligations.

2.16 Excess funds, Post-Distribution Treatment.

For purposes of this Agreement, "Excess Funds" shall mean any EPB-derived assets remaining in

the custody of a Party after: (i) the expiration of all applicable customer claim filing deadlines; (ii)
the adjudication, allowance, or disallowance of all timely filed customer claims; and (iii) the
payment or reservation for payment of all allowed customer claims in accordance with the OCIF-

approved liquidation process and the terms of this Agreement.

For the avoidance of doubt, funds associated with customer claims that are filed after the applicable
deadline or otherwise disallowed in accordance with the OCIF-approved claims process, shall be
treated as part of the Excess Funds for purposes of this Agreement.

Upon the determination of any Excess Funds, each Party shall thereafter be solely responsible for

determining the appropriate disposition of such funds in accordance with applicable law, including,

to the extent applicable, the Puerto Rico "Ley de Dinero y Otros Bienes Líquidos Abandonados o

No Reclamados," 7 L.P.R.A. §§ 2101-2109.

Each Party shall independently assess whether any portion of such Excess Funds becomes subject
to applicable unclaimed or abandoned property laws, including any applicable dormancy periods,
reporting obligations, notice requirements, and remittance obligations to the Office of the
Commissioner of Financial Institutions ("OCIF") or other competent authority.

Nothing in this Agreement shall be construed to:

(i) require the Trustee to transfer any Excess Funds to Qenta or its affiliates;

(ii) deem Excess Funds to constitute unclaimed property prior to the application
of the requirements of applicable law; or

(iii) or alter the allocation of responsibilities set forth in this Agreement with

respect to the administration, adjudication, and payment of customer claims.

Each Party shall bear sole responsibility for compliance with applicable law in connection with any

Excess Funds held by it.

Releases, Dismissal of Pending Litigation, Cooperation, Confidentiality, and Non-

Disparagement

3.1 Effective upon the execution of this Agreement, the Trustee, on behalf of himself, his
predecessors, successors, and assigns (referred to as the "Trustee Releasors") releases and

forever discharges the other Parties (and such released Parties' predecessors, affiliates, heirs,
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successors, and assigns, and, in their capacity as such, the officers, directors, agents, and
managers of such released Party and of the released Party's predecessors, affiliates, successors,
and assigns, with all of the foregoing collectively referred to with the released Party as the "Qenta
Releasees"; for the avoidance of doubt, Brent de Jong is a Qenta Releasee for purposes of the
release given by the Trustee), solely with respect to the claims, causes of action, and allegations
asserted by the Trustee in the Action, of and from any and all such claims, actions, causes of
action, debts, damages, and demands whatsoever which any Trustee Releasor has asserted in the

Action, whether known or unknown, direct or indirect, vested or contingent. Notwithstanding

the foregoing, and for the avoidance of doubt, nothing in this Section 3.1 shall be deemed to
release, waive, or otherwise affect:

(i) any claims that may be held by any EPB customer against any of the Qenta Releasees; or

(ii) any claims, rights, or causes of action between or among Qenta, Schiff, or any of their
respective affiliates or related parties, including, without limitation, any claims arising out of,
relating to, or in connection with the termination of  the Purchase Agreement, which, to the extent

they exist, are expressly excluded from and unaffected by this Agreement, remain fully reserved

as between such parties, and may be asserted, prosecuted, defended, settled or otherwise resolved
exclusively by and among such parties without intervention or participation by the Trustee.

Further, each Party expressly excludes from the effect of this Release, and does not release

the Releasees from, this Agreement and the obligations under it.

3.2 Effective upon the execution of this Agreement, the Qenta Purchasers, on behalf of themselves

and their predecessors, successors, heirs, and assigns (referred to as the "Qenta Releasors")
release and forever discharge the Trustee (and the Trustee's predecessors, affiliates, heirs,

successors, and assigns, and, in their capacity as such, the officers, directors, agents, and
managers of the Trustee's predecessors, affiliates, successors, and assigns, with all of the
foregoing collectively referred to with the Trustee as the "Trustee Releasees") and OCIF, its

officers, agents and/or representatives, of and from any and all claims, actions, causes of action,

debts, damages, and demands whatsoever which any Qenta Releasor had or now has or may in

the future have against any of the Trustee Releasees or OCIF for, upon, or by reason of any
matter, cause or thing whatsoever, from the beginning of time to the date of this Agreement,
whether known or unknown, direct or indirect, vested or contingent. Notwithstanding the

foregoing, each Party expressly excludes from the effect of this Release, and does not release the

Releasees from, this Agreement and the obligations under it.

3.3 The Trustee agrees that within ten business days after the execution of this Agreement to

voluntarily dismiss, with prejudice, all claims asserted against all parties (including de Jong and

Schiff) in the Action. This shall be accomplished by the Trustee's filing of a notice pursuant to

Federal Rule of Civil Procedure 41(a)(1)(A)(i) substantially in the form attached as Exhibit E;

provided, that if the time for filing such a notice has passed, the Parties shall enter into and file

a stipulation of dismissal with prejudice pursuant to Rule 41(a)(1)(A)(ii).

Notwithstanding the foregoing, the dismissal of  the Action shall be expressly conditioned upon,

and shall not impair, the continuing and enforceable obligations of the Parties under this

Agreement. All covenants, undertakings, representations, warranties, and obligations set forth
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herein --including, without limitation, those relating to asset reconciliation, customer payments,

regulatory compliance, document retention, cooperation, and ongoing administration of
customer accounts-- shall survive the dismissal of the Action and remain binding upon the Parties

until fully performed.

The Parties acknowledge and agree that this Agreement constitutes a binding and enforceable

settlement agreement, and that the Court shall retain jurisdiction, to the extent permitted by law,

to enforce its terms. In the event of any breach or failure of performance by any Party, including
Qenta, the Trustee shall be entitled to seek appropriate relief, including enforcement of this

Agreement and any remedies available at law or in equity.

3.4 The Parties shall cooperate in good faith to implement this Agreement efficiently and

transparently and to provide each other any information reasonably required to implement this

agreement. The Parties agree to cooperate in good faith in the preparation of joint

communications to customers and custodians, and on any necessary coordination with
regulators, the U.S. District Court, or other third parties.

3.5 The Parties shall refrain from making any public statement or statement to a third party
inconsistent with the terms of this Agreement.

3.6 Confidentiality of Settlement Negotiations. The Parties acknowledge that all communications,

drafts, negotiations, mediation submissions, and discussions leading to the execution of this
Agreement (collectively, the "Settlement Communications") have been conducted pursuant to,

and are subject to, confidentiality protections applicable in the Action, including any Court

orders, mediation agreements, and applicable law. Except as required by law, regulation, or court

order, or as necessary to implement, enforce, or obtain approval of this Agreement, no Party

shall disclose, publish, or otherwise make available to any third party any Settlement
Communications. For the avoidance of doubt, this Section shall not restrict:

(i) the disclosure of this Agreement itself, to the extent required for
regulatory purposes or to enforce this Agreement;

(ii) disclosures to a Party's attorneys, accountants, regulators (including
OCIF), or other professional advisors, provided such persons are bound by
confidentiality obligations; or,

(iii) disclosures required by applicable law, subpoena, or court order,
provided that the disclosing Party gives prompt notice to the other Parties,

where permitted, to allow for appropriate protective measures.

All Settlement Communications shall remain confidential in perpetuity unless otherwise expressly
agreed in writing by all Parties.

3.7 Non-Disparagement. Each Party agrees that it shall not, and shall cause its affiliates, officers,
directors, agents, employees, and representatives not to, make or publish any statement, whether

written or oral, including on social media or other public platforms, that has the effect of disparaging,
defamings, or harming the reputation of any other Party, OCIF, or any of their respective affiliates,
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